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Essential Common
Rental Terms Every
Renter Should
Understand




Renting a property can be an exciting yet
daunting experience, especially for first-time
renters. To navigate the rental landscape
successfully, it's essential to be well-versed | . N
in common rental terms that are frequently
encountered during the process. Let's delve
into some of the key terms every renter
should know:
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Agent:

A letting agent acts as an intermediary
between landlords and tenants, facilitating
property viewings, negotiations, and lease
agreements. They play a pivotal role in the
rental process, providing valuable assistance
to both parties

Arrears:

Rent arrears refer to any outstanding rent
payments that a tenant has failed to pay. It's
crucial to stay on top of rent payments to
avoid falling into arrears, which could lead to
legal implications and potential eviction.

AST (Assured Shorthold Tenancy):

This is the most common type of tenancy
agreement in the UK. An AST typically runs for
a fixed term, usually six or twelve months,
after which it can become a periodic tenancy.
Understanding the terms of your AST is
essential for a smooth tenancy experience.
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Contract:

The rental contract, also known as the tenancy agreement, outlines
the terms and conditions of the tenancy, including the rent amount,
payment schedule, property rules, and responsibilities of both the
landlord and tenant. Always read the contract carefully before
signing it to avoid any misunderstandings later on.

Deposit:

A security deposit is a sum of money paid by the tenant to the
landlord before moving in. It serves as protection for the landlord
against any damages or unpaid rent. By law, the deposit must be
placed in a government-approved tenancy deposit scheme for
safekeeping.

Dilapidation:

Dilapidations refer to any damage or disrepair to the property
beyond normal wear and tear during the tenancy. It is essential to
report any issues promptly to the landlord or estate agent to avoid
disputes regarding the property's condition at the end of the
tenancy.
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Guarantor: ‘ \

A guarantor is a third party, usually a family
member or friend, who agrees to take on the
financial responsibility of the tenancy if the
tenant fails to meet their obligations. Having J
a guarantor can increase your chances of
securing a rental property, especially if you
have a limited rental history or low income.

Jointly and Severally: |
If you are sharing a rental property with
other tenants, a joint and several liability
clause means that each tenant is
individually and collectively responsible for
the rent and property obligations.
Understanding this clause is essential to
know your legal responsibilities as a tenant.

Top Tips for Renters:

1. Always read and understand the tenancy
agreement before signing.

2. Keep records of all communication with
the estate agent and landlord.

3. Report any maintenance issues promptly
to the landlord or estate agent.

4. Pay your rent on time to avoid arrears
and potential legal consequences.

5. Take inventory of the property's
condition at the beginning and end of the
tenancy to avoid deposit disputes.
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By familiarising yourself with these common rental terms and

following the top tips for renters, you can navigate the rental

process more effectively and ensure a smooth and successful
tenancy.

Happy renting!
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WE ARE PROUD
MEMBERS OF THE GUILD

KNOWLEDGE. INTEGRITY. RESULTS

We have our own strict Code of Conduct
which ensures every Member of
The Guild is either a qualified Member
of The Royal Institution of Chartered
Surveyors (RICS) or a Member of The
Property Ombudsman.
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National Network

As a Member of The Guild, we
demonstrate a real commitment

to local, regional and national
rmarketing. We are part of a national
network of offices working together
1o serve you better.

Trust and Confidence

The Guild have their own strict
Code of Conduct which ensures
avery Member of The Guild is either
a gualified Member of The Royal
Institution of Chartered Surveyors
(RICS) or a Mermber of The Property
Ombudsman.

The Guild Standard of Service
Every Member company of The Guild
of Property Professionals is a carefully

selected independent estate agency
- as such, we adhere to the highest
standards of estate agency practics
and all work together to provide you
wider marketing and better service

As part of the national network

of property professionals, we

have access to a myriad of other
services all bound together in an
enterprising spirit of teamwork and
professionalism that helps with
selling houses,

Training

You can be sure you are dealing
with professionals as The Cuild offers
training through its Guild Associate
Scheme. This is an educational
training system for Member's

Find your local Guild agent at guildproperty.co.uk
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staff to ensure fundamental
technical competency throughout
the network. It covers the basic
legal estate agency practice,

plus knowledge of The Property
Ombudsman, The Guild and Money
Laundering. Entrants are examined
on their competency and, when

an adequate level of proficiency is
achieved, are invited tc become a
Guild Associate.

Auditing

The Guild is commmitted to raising
industry standards with compulsory
auditing for new Members. This
ensures that every agent operates
to the same level,

We are property professionals.
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